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NOTES 2020 2019
$ $

INCOME
Affiliated Centre Fees 2,220         9,600         
Charitable Grants 1 -             13,778       
Coaching Course Fees 148            1,628         
Membership Fees 778            2,004         
TBNZ National Tournaments 46,773       74,163       
Sponsorship 1,298         2,109         
Tournament Sanction Fees 2,578         4,165         
Miscellaneous 83              75              
TOTAL INCOME 53,878       107,522     

EXPENSES
Affiliation fees 1,855         1,664         
Audit & Accountancy fees 2,355         2,345         
Bank Fees 95              209            
Communication Expenses 29              308            
Computer Expenses 1,487         1,270         
Depreciation 2 1,483         1,851         
Insurance 1,200         1,104         
Lane Inspectors Course 2,225         -             
Meetings -             3,938         
National Coaching Expenses 1,022         5,082         
National Teams -             13,253       
TBNZ National Tournaments 47,765       68,808       
Printing & Stationery 246            151            
Website 120            120            
General Expenses 152            45              
TOTAL EXPENDITURE 60,034       100,148     
EXCESS INCOME OVER EXPENDITURE (6,156)        7,374

2020 2019
$ $

Equity at start of period 62,561       55,187       

Excess income over expenditure (6,156)        7,374         

Equity at end of period 56,405       62,561       

STATEMENT OF FINANCIAL PERFORMANCE
For the Year Ended 31 December 2020

STATEMENT OF MOVEMENTS IN EQUITY
For the Year Ended 31 December 2020

TENPIN BOWLING NEW ZEALAND INCORPORATED
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Reporting entity

Statutory base

Measurement system
The financial statements have been prepared on the historical cost basis.

Accounting policies

Income

Grants

Investment income
Interest income is accounted for as received.

Property, plant & equipment

TENPIN BOWLING NEW ZEALAND INCORPORATED

STATEMENT OF ACCOUNTING POLICIES

These are the financial statements of Tenpin Bowling New Zealand Incorporated as a separate legal 
entity.  Tenpin Bowling New Zealand Incorporated was incorporated under the Incorporated Societies 
Act 1908 on 25 August 2000 as Go Bowling Union Sports Society Incorporated.  The Society 
changed its name on 30 June 2004 to Tenpin Bowling New Zealand Incorporated.

Tenpin Bowling New Zealand Incorporated is an incorporated society registered under the 
Incorporated Societies Act 1908.

The financial statements have been prepared in accordance with the Financial Reporting Act 1993. 

The financial statements are prepared in accordance with New Zealand generally accepted 
accounting practice.

The Society is a qualifying entity within the Framework for Differential Reporting .  The Society 
qualifies on the basis that they are not publicly accountable and are not large.  The Society has taken 
advantage of all differential reporting exemptions available to them except for FRS19 Accounting for 
Goods and Services Tax , with which they have complied fully. 

The accounting policies that materially affect the measurement of financial performance and financial 
position are set out below.

Income comprises of the amounts received and receivable for goods and services provided to 
members in the ordinary course of operations.  
Sponsorship, donations and membership income is recognised when received.

Grants received are recognised in the statement of financial performance when the expenses in 
which the grants relate to have been incurred.  Any grants for which the expenditure is yet to be 
incurred are carried as liabilities until such time as the expenditure is incurred.

The cost of purchased property, plant & equipment is the value of consideration given to 
acquire the assets and the value of other directly attributable costs which have been incurred in 
bringing the assets to the location and condition necessary for their intended service.
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Depreciation

Accounts receivable

Inventory

Income tax

Goods and services tax

Changes in accounting policies

There have been no changes to accounting policies during the current period.

TENPIN BOWLING NEW ZEALAND INCORPORATED

STATEMENT OF ACCOUNTING POLICIES

Depreciation of property, plant and equipment, is calculated on either a straight line or 
dimishing value basis so as to allocate the cost of the assets over their useful lives.  The rates 
of depreciation are shown in the Schedule of Property, Plant & Equipment forming part of these 
financial statements.

Accounts receivable are carried at estimated realisable value after providing against debts 
where collection is doubtful.

Inventory is stated at cost.

The Society was advised by the Inland Revenue Department on 11 May 2007 that it is exempt 
from income tax under section CW 39 of the Income Tax Act 2004 as an amateur sports body.  
The Society is no longer required to file income tax returns.

All transactions with the exception of receivables and payables are recorded exclusive of GST.
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1 CHARITABLE GRANTS 2020 2019
$ $

Grants Received
Foundation Description
Infinity Foundation Medals/Trophies -             1,617         
Grassroots Trust Aus Teams -             12,161       

-             13,778       

2 PROPERTY, PLANT & EQUIPMENT

Cost Opening Additions Disposals Depn Acc'm Book
Book Value Depn Value

Plant & Equipment 56,187    4,886        -             533          815            51,583       4,071      
Computer Equipment 4,114      1,336        -             1,824       668            1,622         668         

60,301    6,222        -             2,357       1,483         53,205       4,739      

Cost Opening Additions Disposals Depn Acc'm Book
Book Value Depn Value

Plant & Equipment 56,187    5,783        -             897            51,301       4,886      
Computer Equipment 3,064      -            2,290         1,240       954            2,778         1,336      

59,251    5,783        2,290         1,240       1,851         54,079       6,222      

3 CAPITAL COMMITMENTS
There were no capital commitments at 31 December 2020 (2019:Nil).

4 CONTINGENT LIABILITIES
There were no contingent liabilities  at 31 December 2020 (2019:Nil).

5 RELATED PARTIES
The Society has no related parties.

2020

2019

TENPIN BOWLING NEW ZEALAND INCORPORATED

NOTES TO THE FINANCIAL STATEMENTS
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